APPROVAL OF DISSOLUTION OF IVY VENTURES, INC, A NONPROFIT
PUBLIC BENEFIT CORPORATION

RESOLUTION NUMBER 2025-50

WHEREAS, the State Board of Trustees of Ivy Tech Community College of Indiana (“the Board™) previously
approved Resolution 2017-42, authorizing the establishment of Ivy Ventures, Inc., a nonprofit public benefit
corporation intended to support the College’s mission through entrepreneurial, revenue-generating, and
partnership activities; and

WHEREAS, Ivy Ventures, Inc. has fulfilled its intended purpose to the extent feasible and no longer aligns with
the current organizational, financial, and strategic priorities of Ivy Tech Community College; and

WHEREAS, the College has evaluated the administrative, financial, legal, and operational considerations
associated with maintaining Ivy Ventures, Inc. and has determined that continued operation of the subsidiary is
no longer necessary or advantageous to the College; and

WHEREAS, dissolving Ivy Ventures, Inc. will streamline administrative structures, reduce compliance and
reporting burdens, and allow the College to focus resources on core educational and workforce missions; and

WHEREAS, the Board has reviewed the recommendation of the President and College administration to formally
dissolve Ivy Ventures, Inc. in accordance with applicable Indiana laws and regulations governing nonprofit
corporate dissolution;

NOW, THEREFORE, BE IT RESOLVED by the State Board of Trustees of Ivy Tech Community College of
Indiana that:
1. Ivy Ventures, Inc. is hereby formally dissolved, subject to compliance with all legal, financial, and
administrative requirements for dissolution under Indiana law and any applicable federal regulations.

2. The President of the College, or the President’s designee(s), is authorized to take all actions necessary to
effectuate the dissolution, including:
o Filing all required documentation with the Indiana Secretary of State;
o Satisfying or otherwise addressing any remaining obligations, contracts, or liabilities;
o Executing final financial, legal, and operational actions to fully wind down the entity: and
o Ensuring proper disposition of assets in accordance with law and the College’s interests.
3. The Board hereby rescinds Resolution 2017-42, effective upon final dissolution of Ivy Ventures, Inc.
4. The Board directs the President to report back to the Board upon completion of the dissolution process.
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